
 

 

 
May 29, 2026 
 
To,  
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai: 400 001 
 
Ref: Script Code: 539384 
 
Sub: Approval of Audited Standalone & Consolidated Financial Results for the Quarter 
and Year Ended March 31, 2026 
 
Dear Sir / Madam,  
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 (“Listing Regulations”) this is to inform you 
that the Board of Directors of the Company, at its Meeting held on today i.e. Friday, May 29, 
2026 which commenced at 3.00 P.M. and Concluded at 06.10 P.M. inter alia have approved 
the following:  
 

1. Approval of Audited Standalone and Consolidated Financial Results for the Quarter 
and Year Ended on March 31, 2026.  
 
Upon recommendation of the Audit Committee, the Board of Directors have approved 
the Audited Standalone and Consolidated Financial Results as per India Accounting 
Standards (IND AS) for the Quarter and Year Ended on March 31, 2026 together with 
Independent Auditor’s Audit Report issued by the Statutory Auditors of the Company. 
(Enclosed herewith)  
 

2. The said Result shall be available on the website of the Company at www.kcsl.in. 
Kindly note that we have filed the same on the BSE portal in XBRL Format. 

 
 
Thanking You, 
 
Yours faithfully,  
 
For, Krishna Capital & Securities Limited 
 
 
 
Ashokkumar Agrawal 
 (Managing Director) 
     (DIN 00944735) 
 
 
 
 

Ashokkumar 

Babulal 

Agrawal

Digitally signed by 

Ashokkumar Babulal 

Agrawal 

Date: 2026.05.29 

18:32:23 +05'30'



 

 

May 29, 2026 
 
To,  
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai: 400 001 
 
Ref: Script Code: 539384 
 
Sub: Declaration on Auditor’s Report with unmodified Opinion under Regulation 33 (3) 
(D) of SEBI (Listing Obligations and Disclosure Requirements), Regulation, 2015. 
 
Dear Sir / Madam,  
 
Pursuant to Regulation 33 (3) (D) of SEBI (Listing Obligation and Disclosure Requirements), 
Regulation, 2015 and SEBI Circular No. SEBI/LAD-NRO/GN/2016- 17/001 Dated May 25, 
2016 read with Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016) we hereby 
declare that the Statutory Auditors of the Company M/s. Abhishek Kumar & Associates., 
Chartered Accountants Firm Registration Number 130052W have issued an Audit Report 
with unmodified opinion on Audited Standalone and Consolidated Financial Results of the 
Company for the Quarter and Year Ended March 31, 2026. 
 
For, Krishna Capital & Securities Limited 
 
 
 
Ashokkumar Agrawal 
 (Managing Director) 
     (DIN 00944735) 
 
 

Ashokkumar 

Babulal 

Agrawal

Digitally signed by 

Ashokkumar Babulal 

Agrawal 

Date: 2026.05.29 

18:25:43 +05'30'



CK ABHISHEK KUMAR & ASSOCIATES
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Independent Auditor's Report on the audit of Stardalone Quarterly and year to date Financial
Results of th€ Company pursuant to the regulatior 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20 I 5.

To'
The Board of Directors

Krishna Capital & Securities Limited

Report on th€ Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone financial results of Krishna Capital & Securities

Limited (hereinafter referred to as "the Company") for lhe year ended March 31, 2026, attached

herewith, the Standalone Statement of Assets and Liabilities as on that date and the Standalone

Statement of Cash Flows for the year ended on that date (the "Standalone Financial Results") which

are included in the accompanying 'Statement of audited Standalone financial results for the Quarter
and Financial year ended March 31, 2026 (the "Statement"), being submitted by the Company

pursuant to the requirement ofRegulation 33 and Regulation 52 read with Regulation 63 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best ofour information and according to the explanations given to us, the

Standalone Financial Resuhs:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with

Regulation 63 ofthe Listing Regulations; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards prescribed under Section 133 ofthe Companies Act, 2013(the
"Act") read with relevanl rules issued thereunder, the circulars, guidelines and directions issued by the

Reserve Bank .of India (RBl) Cuidelines ("RBI Guidelines") and other accounting principles

generally accepted in lndia" of the nel profit and other comprehensive income and other financial
infonnation for the year ended March 31,2026, and also the Standalone Statement of Assets and

Liabilities as al March 3l, 2026 and the Standalone Slatement of Cash Flows for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) ofthe Companies Act, 2013 (the "Act") and other applicable authorilative pronouncements
issued by the Institute of Chartered Accountants of India ("lCAI"). Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Standalone
Financial Results'section ofour reporl. we are independent ofthe Company in accordance rvith the
Code ofEthics issued by the ICAI together with the ethical requirements that are relevant to our audit
of the Standalone Financial Statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that t evidence tle
have obtained is sufficient and appropriate to provide a opl n ron
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Board of Directors' Responsibilities for the Standelonc Financial Results

These Standalone Financial Results have been compiled from the Standalone Audited Financial
Statements. The Company's Board of Direclors are responsible for Preparation of Standalone
Financial Results that give true and fair view of the net profit and other comprehensive income and
Statement ofCash Flows in accordance with the recognition and measurement principles laid down in
lndian Accounting Standards prescribed under Section 133 ofthe Act read with releyant rules issued
thereunder, the RBI Guidelines and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read wilh Regulation 63 ofthe Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with lhe
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other inegularities; seleclion and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls lhat were operating effeclively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a lrue and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using lhe going concern basis ofaccounting unless the Board of Directors either inlends
to liquidate the Cornpany or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Stsndalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a

whole are free from material misstatement, whether due to fraud or error. and to issue an auditor's
report lhat includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee thal an audit conducted in accordance with SAs willalways delect a material misslatetnent
rvhen it exists. Misstatements can arise from fraud or eror and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthese Standalone Financial Resulls.

As part of an audit in accordance with SAs, we exercise professional judgment and rnaintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement oflhe Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive lo those risks, and obtain audit
evidence thal is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misslatement resulting from fraud is higher than for one resutting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

' Obtain an underslanding of intemal control relevant to the audit in order lo design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) ofthe Act, we are also responsible
for expressing our opinion on whelher the Company has adequate internal financial controls with
reference to Standalone financial staternents in place and the operating effectiveness of such
controls.

. Conclude on the appropriateness of the board of Director's use of goin
accounting and, based on the audil evidence obtained, whether the material unce

g concern basis of
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' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial Resuhs,

including the disclosures, and whether the financial results represent the underlying transactions and

evenls in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the

Company to express an opinion on the Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, Ihe planned

scope and timing ofthe audit and significant audit findings, including any significant deficiencies in

inlernal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have cornplied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

olher matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The standalone financial results ofthe Company for the year ended March 31, 2025, were auditid by

previous statutory auditors who, vide their repo( dated May 23, 2025, expressed an unnrodified

opinion on those financial resulls.

The Standalone Financial Results include the results for the quarter ended March 3 I, 2026 being the

balancing figures between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

Our opinion on the Standalone Financial Results is not modified in respect ofabove malters.

For, Abhishek Kumar &
Chartered Accountrnts
Firm Reg. No.: 130052W

CA Abhishek Agrawal
Proprieaor

M. No.: 132305

UDIN: 26l32305XtlSXNlY I l2{
Plttce: Ahnedabad
Date: May 29, 2026
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Digitally signed by AGRAWAL ABHISHEK SURESHCHANDRA 

DN: c=IN, st=Gujarat, 
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Ahmadabad City AMBAWADI, 
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serialNumber=3c488275b5587157bc85170eebbcbe7e1d19d0cc75e2cbf1a5

f36b9e0d6a5fed, o=Personal, cn=AGRAWAL ABHISHEK SURESHCHANDRA 

Date: 2026.05.29 18:04:54 +05'30'









CK ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

ADN

Independent Auditor's Report on the audit ofConsolidated Quarterly and year to dat€

Financial Results of the Company pursuant to the regulation 33 of the SEBI (Listing

Obligations and Disclosure R€quirements) Regulations, 2015.

To'

The Board of Directors

Krishna Capital & Securities Limited

Opinion

We have audited the accompanying Consolidated financial results of Krishna Capital & Securities

Limited (hereinafter referred to urs "the Company or Holding Company") for the year ended March 3l ,

2026, attached herewith, the Consolidated Statement of Assets and Liabilities as on that date and the

Consolidated Statemenl of Cash Flows for the year ended on that date (the " Consolidated Financial

Results") which are included in the accompanying 'Statement ofaudited Consolidated financial results

for the Quarter and Financial year ended March 3 l, 2026 (lhe ''Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

" Listing Regulations").

o Include the financial results ofPalco Metals Limited (an associate)

. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

regard; and

o gives a true and fair view in conformity with applicable Indian accounting standards prescribed

under section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued

thereunder and other accounting principles generally accepted in lndi4 of the net profit and total

comprehensive income and other financial informalion of the group for the year ended March 3l ,

2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) ofthe companies Act,20l3 (he "Acf') and other applicable authoritative pronouncements

issued by the Institute of Cha(ered Accountants of India ("lCAI"). Our responsibilities under those

Standards are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated

Financial Results' seclion of our report. We are independent ofthe Company in accordance with the

Code of Ethics issued by the ICAI tog€ther with the ethical requirements

of the Consolidated Financial Statements, and we have fulfilled our oth

accordance with these requirements and the Code of Ethics. We beli

have obtained is sufficient and appropriate to provide a basis for our opi

that e t to our audit

ibilities in
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Report on the Audit of the Consolidated Financial Results

ln our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the report of other auditors on separate audited financial results of

associate, these consolidated fi nancial results:

@



Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been compiled from the Consolidated Audited Financial

Statements.

ln preparing the Consolidated Financial Results, the respective Management and Board ol Directors

ofthe entity's including in the Croup are responsible for assessing the Company's ability to continue

as a going concem, disclosing, as applicable, matters related to going concem and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included its associates are also iesponsible for

overseeing the financial reporting process the Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as

a whole are free from material misstatement, whether due to fraud or enor, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audil conducted in accordance with SAs will always detecl a material misstatemenl

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the econornic decisions of users

taken on the basis ofthese Consolidated Financial Resuls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit eyidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than fo Iting from

or theenor, as fraud may involve collusion, forgery, intentional omissions,

override of internal control.
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The Holding Cornpany's Board of Directors are responsible for Preparation of Consolidated Financial

Results that give true and fair view ofthe net profit and other comprehensive income and Statement of
Cash Flows in accordance with the recognition and measurement principles laid down in Indian

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder, the RBI Guidelines and other accounting principles generally aciepted in India and in

compliance with Regulation 33 and Regulation 52 read with Regulation 63 ofthe Listing Regulations.

The respective Management and Board of Directors of the entity's including in the Group are

responsible for maintenance of adequale accounting records in accordance with the provisions of the

Act for safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other

inegularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the Consolidated Financial

Results that give a true and fair view and are free from material misstatement, whether due (o fmud or

error, which have been used for the purpose of preparation of the Consolidated Annual Financial

Results by the management and the directors ofthe Holding Company, as aforesaid.



' Obtain an understanding of intemal control relevant to lhe audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3Xi) ofthe Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial conlrols with
reference to Consolidated financial statements in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the board of Director's use of going concern basis of
accounting and, based on the audit evidence obtained, wheth€r the material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to conlinue as a

going concern. If we conclude that a malerial uncertainty exisls, we are required to draw attention in

our auditor's report to lhe related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Results,

including the disclosures, and whether the financial results represent the underlying transactions and

events in a manner that achieves fair presenlation.

. Obtain suflicient appropriate audit evidence regarding the Financial Results/Financial lnforrnations

ofthe Company and it's associale to express an opinion on the Consolidated Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identified during our audit.

We also provide lhose charged with govemance with a statement that we have complied wilh relevant

ethical requirements regarding independence, and to communicate with them all relationships and

olher matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

The Consolidated financial results ofthe Croup and its associates for the year ended March 31, 2025,

were audited by previous statutory auditors who, vide their report dated May 23,2025, expressed an

unrnodified opinion on those financial results.

Our opinion on the Consolidated Financial Results is nol modified in respect oflhis matter.

The financial information in respect of associate, whose financial information have not been audited

by us. The financial information of associate have been audited by other statutory auditor whose

reports have been fumished lo us by the Company's Management and our opinion on the Consolidated

Financial Results, in so far as it relates to the amounts and disclosures included in respect ofassociate,

is based on the reports of the other statutory auditor and the procedu

in circular issued by the SEBI under Regulation 33(8).

stated

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Matters



Our opinion on the Consolidated Financial Results is not modified in respect of this marter with
respect to our reliance on the work done and the reports ofthe other auditors.

The consolidated Financial Results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of lhe cunent financial year which were subject
to limited review by us.

Our opinion on the Consolidated Financial Results is not modified in respect of above matters.

For, Abhishek Kumar &
Chartered Accountants

Firm Reg. No.: 130052W

CA Abhishek Agrawal

Proprietor

M. No.: 132305

UDIN: 26132305YPCSTF8377

Place: Ahmedabad

Date: May 29, 2026
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